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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results andYear to Date Results of the company pursuant to Regulation 33 of the sEBi [Listing obligation andDisclosure Requirements) Regulations, 2015 1as amended;

To The Board of Directors
Ladam Affordable Housing Limited, Thane

1' we have reviewed the accompanying statement of Standalone Unaudited Financial Resultsof Ladam Affordable Housing Limited ["the Company") for the quarter ended 31,t
December, 2027 and year to date results for the period Afril to December 2021 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33of the SEBI {Listing obligations and Disciosures Requirements) Regulations, 201s, asmodified by circular No' CIR/cFD/FACI 62/2016 dated july s, zoio. rtre sraremenr is rheresponsibility of the Company's Management and has been approved by the Board of
Directors at its meeting held on 11tt'February,2022, has been prepared in accordance with
the recognition and measurement principles laid down in Incliin Accounting Stanclard (lnd
AS) 34 on'lnterim Financial Reporting', prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder ancl other accounting principles generally
accepted in India.Our responsibility is to express a conclusion on the itrturnurt based on
our review.

2. We conducted our review in accordance with the Stanclard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the independeit Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This itandard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit, We have not perflormed an audit and accordingly, we do not
express an audit opinion.

3' Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying s^tatement of unauclited financial results preparecl in
accordance with applicable accounting standards Ilncl As) under section 133 ol' the
Companies Act,201,3, read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in Inclia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForDPSarda&Co
Chartered Accountants

Pavankumar Gahul<ar
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LIMITED REVIEW REPORT

Independent Auditor's Review Report on consolidated Unaudited euarterly F-inancial Results and
Yearto Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 20 j.5 (as amended)

To The Board of Directors
Ladam Affordable Housing Limited, Thane

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of M/s Ladam Affordable Housing Limited ("the Parent"J, its subsidiaries and associates
(the Parent, subsidiaries and associates collectively referred to as "the Group") lor the
quarter ended 31't Decemb er,202l together with the notes thereon, attached herewith, being
submitted by the Parent pursuant to the requirements of Regulation 33 oIthe SEBI [Listin[
Obligations and Disclosures Requirements) Regulations,2OllS, as moclified by Circular No.
crR/cFD/FACt 62t2016 dated luly 5,2016.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors at its meeting held on 11.02'..2022, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 ofthe
Companies Act, 20L3, and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performetl by the
Independent Auditor of the Entity", issued by the Institute of (lhartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily o[ persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identitied in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (B) of the SEBI (Listing Obligations and Disclosure Requirements) llegulations,
2015, as amended, to the extent applicable.

4. This Statement includes results of;
(i) Ladam Foods Pvr. Ltd. (subsidiary)
(ii) Ladam Flora pvt. Ltd, [subsidiaryJ
(iii) Ladam Homes Pvr. Ltd.(Subsidiary)

The following associates are into losses. Hence, As per Incl AS -28 their results are not
included;
(iv) Lacon India ltd, (Associates)
(v) Ladam Steels Ltd. (Associates)
(vi) Spearhead Metals &Alloys Limited (Associates)
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5, Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement, prepared in accc,rclance with the rec,gnition andmeasurement principles laid down in the afoiesaicl Indian Accounting Standard and otheraccounting principles generally accepted in India, has not disclosed the information requirecrto be disclosed in terms of Rlgulation 33 of the SEBI ihr*lre obligations and DisclosureRequirements) Regulations, 20i5, as amended, inclucling rh. ,rnnu. in which it is to bedisclosed, or that it contains any material misstatement.

we did not review the interim financial results of the subsidiaries^ and associates incluried inthe consolidated unaudited financial results, whose interim .orrlts reflect total profit o[ Rs.10'47 lakh for the quarter ended 31't December, 2021, as considered in the consolidatedunaudited financial results. These interim financial results; haue buen reviewecl by otherauditors whose reports have been furnished to us by thu M;;r;gument and our conclusion onthe Statement, in so far as it relates to the rrornrr rra a,,r.irtures included in respect ofthese subsidiaries, associates and joint ventures, is based solely on the reports of lhe otherauditors and the procedures.perfoimed by us as stated in paragraph 3 above. 0ur conclusionon the Statement is not modified in respect of the above ma!.er.

6.

Nagpur, Dated: L1,,02.2022

ForDPSarda&Co
Chartered Accounta nts^

CA Pavankumar Gahukar
Partner
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