
 

 

Date: February 13, 2024 

To 
BSE Limited 
P. J. Towers, 25, Floor,  
Dalal Street, Fort, 
Mumbai-400 001. 
 
Scrip Code: 540026 

Subject: Outcome of Board Meeting held on February 13, 2024 

 
Ref.: Regulation 30 of Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirements), 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III, Part A of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, it is to inform you that the meeting of the Board 

of Directors of the Company held today i.e. February 13th, 2024; inter-alia, considered and 

approved the following: 

 The Un-audited Standalone and Consolidated Financial Results of the Company along 

with the Limited Review Report issued by the Chartered Accountant for the quarter 

ended December 31, 2023 as per Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015. Further, in compliance with the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith Unaudited Financial Results (Standalone 

and Consolidated) together with Limited Review Report for the quarter ended 

December 31, 2023. 

 

 Re-appointed M/s. Ashita Kaul & Associates (Membership No. 6988, CP No. 6529) 

Practicing Company Secretaries, Thane as Secretarial Auditors to conduct the 

secretarial audit of the Company for FY 2023-24. 

 

 Brief Profile: Ashita Kaul & Associates is a peer reviewed firm of practicing company 

secretaries registered with the Institute of Company Secretaries of India (ICSI). The firm 

has experience of Company Law, SEBI LODR, FEMA, and RBI Compliance. The firm is 

providing professional services in the field of Company Law, LODR FEMA and RBI 

Compliance to several corporate clients. The Firm has experience in the field of entire 

spectrum of secretarial work and company law matters of listed and unlisted 

companies, to act as Scrutinizer for e-voting and postal ballot, company secretarial audit 

etc. 

 



 

 

Further please note that in terms of the SEBI (Prohibition of Insider Trading) Regulations, 

2015, the trading window of the Company will open after 48 hours after the announcement 

of the said results. 

 

The Meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 07:20 p.m. 

 

We request you to take the same on record.  

 

Yours truly, 

For Ladam Affordable Housing Limited 

 

 

 

Sumesh B Aggarwal 

Chairman & Director 

DIN: -00325063 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



DPSarda&Co
Chartered Accountants

MUMBAI I NAGPUR I AMRAVATI I KISHANGARH

LIMITED REVIEW RHPORT

To, The Board of Directors ' .
Ladam Affordable Housing Limited, Thane, Maharashtra.

1. we have reviewed the accompanying statement of Standalone Un-audited Financial Resr-rlts
of Ladam Affordable Flousing Lirnited ("the Company") for the quarter and nine months
ended December 31,,2023, attached herewith, being submitted by ih. .ornprny pursuanr to
the require'ments of Regulation 33 of the StIBI (Listing Obligations ancl Disclosures
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/F'ACI 62/ZOt6
dated July 5,20L6. This statement is the rcsponsibility of the Compariy's Munrg*,r.,rt ancl
has been approved by the Iloard ol I)irectors at its meeting held on F'ebruary 13th, Z0Z4
which has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (lncl ASI 34 on'lnterim Financial l{eporting,,
prescribed under Section 133 of the Companies Act,2013, reacl with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our respon.sibility
is to issue report on these financial statements basecl on our review.

We conducted our rcview in accordance with the Starrclarci on Ileview [.ingagernent (SRIi)
2410, Review of lnteritn Irinancial Information performed by the tnaepenAent Auditor oI
the Entity issued by the lnstitute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moclerate assurance as to whelher the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data ancl
thus provides less assurance than an audit, Wc have not performed an auclit apci
accordingly, wc do not express an audit opinion.

Based on our t'cview conducted as above, nothing h;rs conrc lo our attention that causes us
to believe that the accolnpanying statement of [Jn-aLrrlitccl [rinancial Results prepared in
accordance with applicable accounting standards (lnd As^J r-rnder Section 13j oi the
Companies Act,2013, read with relevant rules issuecl therc under and other recognizecl
accounting practices and policies generally acccptcd in Inclia, has not disclose.cl the
intbrmation required to he disclosed in terms of IieSlulation .J3 of the SEBI [ListingObligations and Disclosure RequirementsJ Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Iror D

Chartcrcd
P Sarda & Co

Accou nta

CA Ankur Agrawal
Pa rtner

MRN-140702
FRN - 11 7227W
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DPSarda&Co
Chartered Accountants

MUMBAI I NAGPUR I AMRAVATI I KISHANGARH

.. LIMITID REVIEW REPORT

To, The Board of Directors
Ladam Affordable Housing Limited, Thane, Maharashtra.

1' we have reviewed the accompanying statement ol Consolidated Unaudited Financjal
Results of M/s l,adam Aflordable Housing Lirniteci ("the parent"), its SLrbsi6iaries andAssociates (the Parent, Subsidiaries and Associates coliectively refeired to as ,,the 

Group,,Jfor the quarter and nine months ended on December 3t,zo2s, togethcr with the notes
thereon, attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33.of the SEBI (Listing Obligations and Disclosures RequirementsJ Regulations,
2015, as modified by Circular No, CIR/CFD/FACI 6212016 dated Juty 5, 2016. This
Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board oFDirectors at its meeting held on llebruary 13th, 20za,hai been preiaredin accordance with the recognition and measurement principles Iaid down in Indian
Accounting Standard 34 "lnterim F'inancial Reporting" 1;lnA as 34,,J, prescrrbecl unrlcr
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in lndia' our responsibility is to express a conclusion on the sialcment baied on oLlr review.

2' We conducted or-rr review of the Statement in accorclance with tlie Standard on Review
Engagements ISIIE) 2410 "lLeview of Interim Financial Information perfornred by theIndependent Auditor of the lintity", issuecl by the Institutc of Charterecl Accounta.ts .l
India' A review of interim financial information consists ol rnaking inquirics, pr-imarily olpersons responsible for'financial and accounting rnattcrs, anci applying analytical ancl other
review procedures. A review is substantially less in scopc than ari audit conclrrctecl in
accordance with Standards on Auditing and conscqLrcntly does not enablr: Lrs to gbtain
assurance that we would become aware oiall significant mattcrs that might be identilied jn
an audit. Accordingly, we do not express an audii opinion.

We also performe-d procedurcs in accordance with the circular issued by the SEBI under
Regulation 33 (B) of, the SIjBI. flisting obligations and Disclosure Requirements)

. 
Regulations, 2015, as amended, to the extent appliCable.

3. This Statemcnt includes results of;
[i) t,adam F'oods Pvt. Lrd, (subsicliaryJ
(iiJ Ladarn Flora pvt. t,rd. (subsidiary)
[iii)Ladam Homes pvt. [,td. [subsicliaryJ

The following associates are into losses. Ilence, ab^ per Incl AS -28 their rcsults arc not
included;

[iv] l,acon India t,td. fAssociates)
[v) Ladam Steels Lrd. (Associates)
(vi) Spearhead Metals & AIloys Lirnite d (Associates)

4' Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Inclian Accounting Standar.d and
other accounting principles generally accepted in India, has not disclosecl the information
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required to be disclosed in tL'rrrs of Regulation 33 of thc SIiBI [Listing Oblig;rtions and
Disclosut'e Rcquircmer[s) Regulations,2015, as anrcncled, inclLrding thr: manner in which it
is to be discloscd, or tlrat it contains any merterial misstatcmcnt.

5' We did not review the interim financial results of thc Subsidiaries included in thc
Consolidated Un-auclited Quarterly and nine rnolths^ Irinalr:i;rl Rcsults, whose interin-t
results reflect total revenues oIRs.2.25 l,akhs as at l)cccrnltcr 31,2023 and Rs.0.t]89 Lal<hs
a.s at the quartcr ertded l)ccernlter 31,2023, total I)FlT olll.s.20ll.33 Lal<hs at l)cccmber 31,
2023 anrl Rs.0.8096 La[<hs as al the quarter cndcc] I)eccnrbcr 3i,2023, ancl 'foteil assets oI
Rs.L377.46 I-,al<hs at Decclnltcr .11., 2023, as consiclorccl in thc Consoliclatccl [Jn-audited
Financial Rcsults. These interim linancial results have bccn rcvicwed by other auclitors
whose reports ltave been furnished to us by thc Managclnent etnd our conclusion on tho
Statement, it-t so far as it relates to the amounts and disclosures^ incluclecl in respc,ct of these
sr.rbsidiaries, associates and joint ventures, is baseci solely on the reports of the other
auditors and thr: procedures perlormed by us as statccl in paragraphs above.

Our conclusion on the Statcme nt is not nrodilicd irr respcct. olthc above mattt.:r.

IrorDPSarda&Co
Chartercd Ar:r:ou ntants

CA Arrl<Lrr Agrawal
I)a rlnr: r

Mr{N-140702
IiRN - 117227W
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