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Independent Auditor’s Report

To
The Members of LADAM HOMES PRIVATE LIMITED
(Formerly known as Ladam Homes Limited)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Ladam Homes
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March,
2023, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, Cash Flow statement and the Statement of Changes in Equity
for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these standalone financial statements that give a true and fair view of
the financial position and financial performance including Other Comprehensive
Income, Cash flow Statement and the Statement of Changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015 as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from }
whether due to fraud or error.
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Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit in accordance with the standards on Auditing specified under
Section 143(10) of the Act. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation and fair presentation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Standalone Financial Statements.

Opinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2023, and its Profit / (Loss), its Cash Flows and Statement of Changes
in Equity for the year ended on that date. /4

/5
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act 2013, we give in the Annexure “A”, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a)

f)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

in our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books.

the Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, Cash Flow statement and Statement of Changes in
Equity, dealt with by this Reports are in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
Directors are disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveng such controls,
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.
ii.. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
iii. There were no amounts which were required to be transferred to the
“Investor Education and Protection Fund by the Company.

For C.R. More & Associates
Chartered Accountants

(Proprietor)
Membership No. 044281
Place: Mumbai

Dated:20.05.2023
UDIN: 23044281BGWRNW5008
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ANNEXURE- A TO THE AUDIT REPORT

The Annexure referred to the Independent Auditor's Report to the members of the
Company on the standalone financial statements for the year ended 31st March,
2023, we report that:

1. a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, these fixed assets have been physically verified by the
management at reasonable intervals. No material discrepancies were
noticed on such physical verification.

c) The title deeds of immovable properties are held in the name of the
company.

11. explained to us, inventories have been physically verified by the management
at regular intervals during the year and there were no material discrepancies noticed
on physical verification of inventory as compared to the book records.

111. As informed to us, the Company has granted loans, secured or unsecured to
companies, firms, limited liability partnership firm or other parties covered in the
register maintained under section 189 of the Companies Act, 2013

Sr No. Name of the Party Relationship Amount in Rs.

1. Ladam Steels Ltd. Associate Company | 4,63,33,278/-

a) In our opinion, and according to the information and explanations given to
us, no interest is charged on the loans and other terms and conditions for
such loans are not prima facie prejudicial to the interest to the company.

b) As informed by the management, the loans granted long term in nature
and repayable after period of one year. The company has not demanded
repayment of any such loan during the year, thus, there has been no
default on the part of the parties om the money has been lent. The
loan given is interest free.
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c) There is no overdue amount of loans granted to companies, firms or other
parties listed in the register maintained under section 189 of the

companies Act, 2013.

The company has complied provisions of section 185 and 186 of Companies Act,

2013.

The company has not accepted any deposits from the public.

To the best of our knowledge and as explained, the Central Government has not
prescribed maintenance of cost records under sub-section (l) of section 148 of the
Companies Act for the products of the company.

In respect of statutory dues:
a) According to the records of the company, undisputed statutory dues
including Provident Fund, Employee’s State Insurance, Income Tax,
Sales Tax, Service Tax, duty of customs, duty of excise, value added tax,
Cess and other statutory dues have been generally regularly deposited
with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of
aforesaid dues were outstanding as at the balance sheet date for a
period of more than 6 months from the date of becoming payable.
b) According to information and explanation given to us, there are no
disputed dues which have not been deposited by the company in
respect of Income Tax/Sales Tax/Duty of Customs/Duty of excise or

Value added tax except as under.

Nature of Dues | Period to which | Remarks
amount relates-

Income Tax A.Y 2015-16 Rectification Application U/s 154 submitted

Income Tax AlY 2016-17 Filed an Appeal to the commissioner of Income
tax (Appeal)

Income Tax AlY 2015-16 Filed an Appeal to the commissioner of Income
tax (Appeal)

Income Tax AY 2014-15 Filed an Appeal to the commissioner of Income
tax (Appeal) ,@

3
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Based on our audit procedures and according to the information and explanations
given to us, we are of the opinion that the company has not defaulted in
repayment of loans or borrowings to the financial institutions, banks, and
government or debenture holders.

The company has not raised any money by way of initial public offer or further
public offer {including debt instruments) and term loans. Hence this clause is not
applicable.

Based on our audit procedures and the information and explanation made
available to us, no fraud by the company or any fraud on the Company by its
officers or employees has been noticed or reported during the year.

Managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule
V to the Companies Act.

The Company is not a Nidhi Company and hence this clause is not available.

All transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed
in the Financial Statements etc., as required by the applicable accounting
standards.

The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review and
hence this clause is not applicable.

The company has not entered into any non-cash transactions with directors or
persons connected with him.

Bank of India Act.
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ANNEXURE - B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ladam
Homes Private Limited as of 31st March 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAl’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both

of Chartered Accountants of India.
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Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of th mpany's assets
that could have a material effect on the financial statemer}gﬁ}@f‘gfﬁfg

f
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
repeorting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31st
March 2023, based.on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For C.R. More & Associates
Chartered Accountants

r.C. R. More
(Proprietor)
Membership No. 044281
Place: Mumbai

Dated:20.05.2023
UDIN: 23044281BGWRNW5008




Ladam Homes Pvt Ltd
U45200MH1995PTC089247
Standalone Balance Sheet as at 31st March, 2023

31st March 2023 | 31st March 2022
Particulars Note No (Amountin (Amountin
Thousand) Thousand)

I. EQUITY AND LIABILITIES
(1) Shareholder's funds

(a) Share capital 2 9,518.65 9,518.65
(b) Other Equity 3 94,822.64 94,379.32

(2) Non-current liabilities

(a) Long-term borrowings 4 1,732.34 28,732.70
(a) Dererred tax liability (net) 5 - -
(3} Lurrent liabilities
fa) Trade payables 6 10,007.48 15,417.61
(b) Other current liabilities 7 6,527.05 43,411.15
(c) Short-term provisions 8 309.40 2,754.98
Total 1,22,917.57 1,94,214.40
IL.Assets

(1) Non-current assets
(a) Property, plant and equipment and Intangible

assets ?

(i) Propert, plant and equipment 913.88 1,417.75
(b) Non-current investments 10 - -
(c) Long term loans and advances 11 1,08,345.89 84,265.73
(2) Current assets
(a) Inventories 12 6,826.53 12,624.55
(b) Trade receivables 13 21.58 12,454.15
(c) Cash and cash equivalents 14 6,809.69 83,452.22
(d) Other Current Assets 15

Total 1,22,917.57 1,94,214.40
Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date For &/On Behalf of the Board
For C. R. More & Associates adam: Homes Pvt Ltd

Chartered Accountants

FRN - 106572W
Sumesh B Agarwal Jayaprasad R Pillai

7
C.R. More Director Director
Proprietor PIN - 00325063 DIN - 01560300

Mem No. - 044281

UDIN-23044281BGWRNW5008
Place : Mumbai Place : Mumbai
Date : 20th May, 2023 Date : 20th May, 2023




Ladam Homes Pvt Ltd
U45200MH1995PTC089247

Statement of Standalone Profit and Loss for the year ended 31st March, 2023

31st March 2023 | 31stMarch 2022
. Note . 2
Particulars No (Amount in (Amountin
) Thousand) Thousand)
Revenue from operations 16 9,325.98 49,571.17
Other income 17 2,944.84 5,891.10
Total Income 12,270.82 55,462.27
Expenses:
Cost of materials consumed :
Purchase of stock in trade 18 523.58 2,821.01
Chang'es in inventories of finished goods, work-in-progress and 19 5.798.03 33.350.30
Stock-in-Trade
Employee benefit expense 20 1,037.83 1,288.35
Financial costs 21 86.30 2,131.84
Depreciation and amortisation cost 22 503.87 514.82
Other expenses 23 3,730.13 4,838.93
Total expenses 11,679.73 44,945.25
Profit before tax 591.09 10,517.02
Tax expense:
(1) Current tax 147.77 2,628.87
(2) Deferred tax 5
Profit from the period 443.32 7,888.15
Profit/(Loss) for the period 443.32 7,888.15
Earning per equity share: 24
Face value per equity shares Rs.5/- fully paid up.
(1) Basic 0.47 8.29
(2) Diluted
Notes referred to above form an integral part of the Financial Statements.
As per our report of even date For & On Behalf of the Board

Ladam Homes Pvt Ltd
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Sumesh B Agarwal Jayaprasad R Pillai
C.R. More LA ; Director Director
Proprietor DIN - 00325063 DIN - 01560300
Mem No. - 044281

UDIN-23044281BGWRNW5008

Place : Mumbai Place : Mumbai

Date : 20th May, 2023 Date : 20th May, 2023

For C. R. More & Associates—=




Ladam Homes Pvt Ltd
CIN : U45200MH1995PTC089247

Cash Flow Statement

Annexed to the Balance Sheet for the period April 01,2022 to March 31,2023

(Amount in Thousand)

Current Year Previous Year
Particulars (2022-23) (2021-22)

A. Cash flow from Operating Activities
Profit before tax as per Profit & Loss Account 591.09 10,517.02
Depreciation (net) 503.87 514.82
Operating profit before working capital changes 1,094.96 11,031.84
Adjustment for :
(Increase) / decrease in Inventories 5,798.03 33,350.30
(Increase) / decrease in Sundry Debtors 12,432.57 -314.78
(Increase) / decrease in Loans & Advances -27,909.56 -5,062.73
(Increase) / decrease in Other Current Assets 3,829.40 -175.43
(Increase) / decrease in Other Misc. Expenditure -
Increase / (decrease) in Trade payables -5,410.13 -5,331.69
Increase / (decrease) in Other Liability -5,640.21 -
Increase / (decrease) in Financial Liability -2,445.58 1,951.28
Cash generated from operations -19,345.49 24,416.96
Direct taxes (paid/TDS deducted) / Refund received 147.77 2,628.87
Net Cash flow from Operating Activities -18,398.30 32,819.93

B. Cash flow from Investing Activities - -
(Purchase) / Sale of Fixed Assets - -
(Purchase) / Sale of Investments - -
Net Cash flow from investing Activities = =

C. Cash flow from Financing Activities - -
Proceeds / (Repayment) of Unsecured Loans -31,243.88 -12,417.35
Proceeds / (Repayment) of Secured Loans -27,000.35 -9,462.06
Interest Paid '
Net Cash flow from Financing Activities -58,244.23 -21,879.41

Net Increase / (decrease) in cash and cash equivalent during the Year -76,642.53 10,940.51

£z<h and cash equivalent as at the beginning of the year 83,452.22 72,511.71

, ——h and cash equivalent as at the closing of the year 6,809.69 83,452.22

As per our report of even date

Proprietor

Mem No. - 044281
Place : Mumbai

Date : 20th May, 2023

umesh Agarwal
Director

DIN - 00325063

Jayaprasad Pillai

For Ladam Homes Private Limited

Director

DIN - 01560300




Ladam Homes Private Limited

Significant Accounting Policies: FY-2022-23

1. Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the presentation
of these standalone financial statements.

1.1. Basis of Preparation
(i) Compliance with Ind AS

The standalone financial statements comply in all material aspects with Indian
Accounting Standards (“Ind AS”) notified under Section 133 of the Companies Act, 2013
(“the Act”) Companies (Indian Accounting Standards) Rules, 2015 as amended by the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and other relevant
provisions of the Act.

(i) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the
following:

a) certain financial assets and liabilities (including derivative instruments) are
measured at fair value.

1.2. Current versus non-current classification
The Company presents its assets and liabilities in the Balance Sheet based on current /
noncurrent classification. An asset is treated as current if it is:
a. expected to be realised or intended to be sold or consumed in normal operating
cycle.
b. held primarily for the purpose of trading.
c. expected to be realised within twelve months after the reporting period; or
d. the cash or cash equivalent unless restricted from being exchanged or used to

settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
a. itis expected to be settled in normal operating cycle.
b. Itis held primarily for the purpose of trading.

c. itis due to be settled within twelve months after the reporting period; or




Ladam Homes Private Limited

Significant Accounting Policies: FY-2022-23

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
normal operating cycle.

1.3. Use of judgements, estimates & assumptions: While preparing financial
statements in conformity with Ind AS, the management makes certain estimates and
assumptions that require subjective and complex judgments. These judgments affect
the application of accounting policies and the reported amount of assets, liabilities,
income and expenses, disclosure of contingent liabilities at the statement of financial
position date and the reported amount of income and expenses for the reporting
period. Financial reporting results rely on our estimate of the effect of certain matters
that are inherently uncertain. Future events rarely develop exactly as forecast and the
best estimates require adjustments, as actual results may differ from these estimates
under different assumptions or conditions. The management continually evaluate
these estimates and assumptions based on the most recently available information.

Revisions to accounting estimates are recognised in the period in which the estimates
are revised and in any future periods affected.

1.4. Property, Plant and Equipment

a. Property, Plant and Equipment are stated at cost, net of credit availed in respect of any
taxes, duties less accumulated depreciation. Cost comprises of the purchase price and
any attributable cost of bringing the asset to its working condition for its intended use.
Financing costs relating to acquisition of fixed assets which take a substantial period of
time to get ready for intended use are also included to the extent they relate to the
period up to such assets are ready for their intended use.

b. Subsequent expenditure incurred on existing fixed assets is added to their book value
only if such expenditure increases the future benefits of the existing assets beyond their
previously assessed standard of performance.

c. Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value over the useful life of asset after the asset
becomes ready for use as per IND AS 16.

d. As per IND AS 101, fair value of land on date of transition was considered as deemed
cost of the land & carrying value as per previous GAAP as deemed cost for other class of
assets.

1.5 Intangible assets: Intangible assets acquired separately are measured on initial
recognition at cost. Following initial recognition, intangible assets are carried at cost less
generated
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Significant Accounting Policies: FY-2022-23

intangibles are not capitalised and the related expenditure is reflected in the Statement of
Profit and Loss in the period in which the expenditure is incurred.

1.6 Impairment of Assets: Carrying amount of Tangible assets, Intangible assets, investments

in subsidiaries, Joint Ventures and Associates (which are carried at cost) are tested for
impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash
inflows from other assets or company’s assets (cash-generating units). Non-financial assets
other than goodwill that suffered an impairment are reviewed for possible reversal of the
impairment at the end of each reporting period.

1.7 Inventories

1.8

Work-in-progress and finished goods are valued at lower of cost and net realisable value.
Cost includes direct materials, labour, other direct and indirect cost and a proportion of
manufacturing overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Financial Instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to
the contractual provisions of the instruments.

Initial Recognition and Measurement — Financial Assets and Financial Liabilities

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or
loss and ancillary costs related to borrowings) are added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial

Profit and Loss.
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Classification and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortised cost, fair
value through Other Comprehensive Income (“FVTOCI”) or fair value through profit or loss
(“FVTPL”) on the basis of following:

- the entity’s business model for managing the financial assets and
- the contractual cash flow characteristics of the financial asset.
Amortised Cost:

A financial asset is classified and measured at amortised cost if both of the following
conditions are met:

- the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

FVTOCI:

A financial asset is classified and measured at FVTOCI if both of the following conditions are
met:

- the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

FVTPL:

A financial asset is classified and measured at FVTPL unless it is measured at amortised cost
or at FVTOCI.

All recognised financial assets are subsequently measured in their entirety at either
amortised cost or fair value, depending on the classification of the financial assets.

Currently the company has provided some loan to related parties which are callable on
demand & hence not fair valued.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated
with its assets carried at amortised cost. The impairment methodology applied depends on
whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind
AS 109 Financial Instruments, which requires expected lifetime losses to be recognised
from initial recognition of the receivables.




Ladam Homes Private Limited

Significant Accounting Policies: FY-2022-23

Classification and Subsequent measurement: Financial Liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts and derivative financial
instruments.

Financial Liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or
are designated upon initial recognition as FVTPL.

Gains or losses on financial liabilities held for trading are recognised in the Statement of
Profit and Loss.

Other Financial Liabilities:

Other financial liabilities (including borrowings and trade and other payables) are
subsequently measured at amortised cost using the effective interest method.

The effective interest method (EIR) is a method of calculating the amortised cost of a
financial liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all
fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the
financial liability, or (where appropriate) a shorter period, to the net carrying amount on
initial recognition.

Currently, company has taken a loan from related parties which are repayable on demand
& hence EIR method is not applied.

Derecognition of Financial Assets and Financial Liabilities

The Company de-recognises a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of the
financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the
financial asset. If the Company enters into transactions whereby it transfers assets
recognised on its balance sheet but retains either all or substantially all of the risks and
rewards of the transferred assets, the transferred assets are not derecognised.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires.




Ladam Homes Private Limited

Significant Accounting Policies: FY-2022-23

Offsetting financial instruments

Financial assets and liabilities are offset, and the net amount is reported in the Balance
Sheet where there is a legally enforceable right to offset the recognised amounts and there
is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events and
must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the Company or the counter party.

Financial liabilities and equity instruments:

Classification as debt or equity:

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an
entity after deducting all of its liabilities. Equity instruments issued by a Company are
recognised at the proceeds received.

Borrowing Cost: Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset. All other borrowing
costs are expensed in the period in which they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

Provisions, Contingent liabilities, Contingent Assets: Provisions are recognised when the
Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses. Provisions are measured at the present value of
management’s best estimate of the expenditure required to settle the present obligation at
the end of the reporting period. The discount rate used to determine the present value is a
current pre-tax rate. The increase in the provision due to the-passage of time is recognised
as interest expense.




Ladam Homes Private Limited

Significant Accounting Policies: FY-2022-23

Contingent liabilities are disclosed in the case of:

e a present obligation arising from the past events, when it is not probable that an
outflow of resources will be required to settle the obligation.

e a present obligation arising from the past events when no reliable estimate is
possible.

e a possible obligation arising from past events unless the probability of outflow of
resources is remote.

Contingent Assets is disclosed when inflow of economic benefits is probable.

Revenue Recognition
(i) Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have been passed to the buyer. Revenue from the sale of goods is
measured at the fair value of the consideration received or receivable.

The Company recognizes revenue when the amount of revenue can be reliably measured,
it is probable that future economic benefits will flow to the entity.

The Company is having some ongoing real estate projects for which revenue is recognized
on project completion method as per previous GAAP. For any new projects revenue
recognition will be done on percentage completion method as per Guidance Note of ICAI
on Accounting for Real Estate transactions for companies following IND AS.

(ii)Interest Income

Interest income from debt instruments is recognised using the effective interest rate
method.

Taxes on Income
Current Tax

Tax on income for the current period is determined on the basis on estimated taxable
income and tax credits computed in accordance with the provisions of the relevant tax laws
and based on the expected outcome of assessments / appeals.

Current income tax relating to items recognised directly.in_equity is recognised in equity
and not in the Statement of Profit and Loss.
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Significant Accounting Policies: FY-2022-23

Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends, if any, and
attributable taxes) by the weighted average number of equities shares outstanding during
the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders is adjusted for after income tax effect of interest and
other financing costs associated with dilutive potential equity shares and the weighted
average number of shares outstanding during the period are adjusted for the effects of all
dilutive potentlal equity shares.

Leases: The determination of whether an arrangement is, or contains, a lease is based on
the substance of the arrangement at the inception date, whether fulfilment of the
arrangement is dependent on the use of a specific asset or assets, or the arrangement
conveys a right to use the asset, even if that right is not explicitly specified in an
arrangement.

Foreign currency translation
i Functional and presentation currency

The Company's financial statements are prepared in INR, which is also the
Company's functional and presentation currency.

ii. Transactions and balances: Since there are no foreign currency transactions in the
company & hence this IND AS has no application for the current year.

For C.R. More & Associates
Chartered Account

Place: Mumba|
Dated:20.05.2023
UDIN: 23044281BGWRNW5008
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Ladam Homes Pvt Ltd
U45200MH1995PTC089247
Notes Forming Part of Standalone Balance Sheet

Note 2 :- Share capital

31st March, 20Z3 | 31st March, 2022
Particulars - :
Amount in Amountin
Thousand Thousand
Authorised share capital
1,20.50,000 Equity Shares of Rs. 10/- each 1,20,500.00 1,20,500.00
1,20,500.00 1,20,500.00
Issued, subscribed & paid-up share capital
9,51,865 Equity Shares of Rs. 10/- each 9,518.65 9,518.65
Total share capital 9,518.65 9,518.65

Note 2.1 : Reconciliation of number of shares outstanding is set out below:

Particulars

31st March, 2023

31st March, 2022

Equity shares at the beginning of the year 9,51,865 9,51,865
Add: Shares issued during the current financial year - -
Equity shares at the end of the year 9,51,865 9,51,865 |
Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
Note 2.3 : There is no fresh issue or buyback of shares during the year.
Note 2.4 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.
Note 2.5 : There is no change in the number of shares outstanding at the beginning and at the end of the year.
Note 2.6 : There is no change in the pattern of shareholding during the year. It is same as the last year.
i 0
Shares held by promoters holding more than 5% at the end of the year 31st March 2023 % Change during the
Sr. No. Promoter Name No. of Shares** |% of total shares** year***
1{Ladam Steels Ltd p— 2,00,000 21.01% 0%
2|Spearhead Metal & Alloys Ltd. AZRE & AT\ 2,50,000 26.26% 0%
3|Ladam Affordable Housing limited /. . R PN 5,00,000 52.53% 0%
£ F x/“ bt
; 4 !\'[l\ A\'I:S A : ']‘;‘;)\‘\ é ‘/\
Total ot ) x| SHETH = 9,50,000 99.80% 0.00%

0y
\%f

,9

.




Shares held by promoters holding more than 5% at the end of the year 31st March 2022

Promoter Name

No. of Shares**

% of total shares**

Ladam Steels Ltd 2,00,000 21.01%
Spearhead Metal & Alloys Ltd. 2,50,000 26.26%
Ladam Affordable Housing limited 5,00,000 52.53%
Total 9,50,000 99.80%
Note 3: Other Equity
31st March, 2023 | 31st March, 2022
Particulars Amount in Amount in
Thousand Thousand
Retained earnings 94,822.64 94,379.32
94,822.64 94,379.32
Retained earnings
Balance at the beginning of the year 94,379.32 86,491.17
Profit for the Year 443.32 7,888.15
Balance as at the end of the year 94,822.64 94,379.32
94,822.64 94,379.32

Total other equity

Description of the nature and purpose of each reserve within eq

a) Retained Earnings :

Retained earnings are the profits that the Company has earned till dat
such as general reserves, debenture redemption reserve etc., am

and adjustments on account of transition to Ind AS.
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Note 4 : Long term borrowings

Particulars

31st March, 2023

31st March, 2022

Amount in Amount in
Thousand Thousand
Unsecured Loan
Inter-corporate Loans 1,732.34 28,732.70
TOTAL 1,732.34 28,732.70

Note 5: Deferred tax liability

31st March, 2023

31st March, 2022

Particulars - =

Amount in Amount in
Thousand Thousand

Opening balance - -

Total reversible timing difference in books maintained as per

Companies Act 2013

Depreciation as per Companies Act 2013 913.88 1,417.75

Total reversible timing difference in books maintained

Depreciation as per Income Tax Act 1961 2,080.82 2,445.04

Net reversible timing difference (1) - (2) (1,166.94) (1,027.29)

Deferred tax asset recognised for the year (303.40) (267.10)

Add : Deferred tax income/(expense) (303.40) (267.10)

Total

(303.40)

(267.10)




Note 6 : Trade payables

31st March, 2023

31st March, 2022

Particulars - -
Amount in Amount in
Thousand Thousand
Total outstanding dues of Micro Enterprises & Small Enterprises 515.25 939.05
Total outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 9492.24 14478.56
Total 10,007.48 15,417.61

Trade Payables ageing schedule: As at 31st March,2023

Outstanding for following periods from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 151.16 364.08 515.25
(ii) Others 1379.63 556.79 1,947.82 5,608.00 9,492.23
(iii) Disputed dues- MSME -
(iv) Disputed dues - Others -
Trade Payables ageing schedule: As at 31st March 2022
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
(i) MSME 476.16 1.53 47.54 413.81 939.05
(ii) Others 2037.32 618.63 6,303.49 5,519.13 14,478.56

(iii) Disputed dues- MSME

(iv) Disputed dues - Others

Note 7 : Other Current Liabilities
Borrowings & Other financial liabilities

31st March, 2023

31st March, 2022

Particulars i i

Amount in Amount in
Thousand Thousand

Secured

Loans repayable to banks

HDFC Bank Overdraft 0.00 31243.88

Other Current liabilities 6527.05 12167.27

Total 6,527.05 43,411.15

% L3
Note 8 : Short Term Provisions \:&, DA N/4

Nl L/ AC ‘i\:’/’ /




Particulars

31st March, 2023

31st March, 2022

Amount in Amount in
Thousand Thousand
Statutory liabilities 309.40 2,754.98

Total

2,754.98




Ladam Homes Pvt Ltd

Note 9 :- Property, plant & equipments as on 31st March, 2023
( As per the Companies Act, 2013)

(Amt in Thousand)
Gross Block Accumulated Depreciation Net Block
Details of Assets Rate % As On 01st April, . s ; As On 01st For The . Ason 31st As At 31st As At 31st
2022 Aidiions | DedvGmios Total April, 2022 |  Year Deductions | .\ h, 2023 | March, 2023 | March, 2022
TANGIBLE ASSETS
Land - Freehold
Buildings
Office Equipment 1,562.51 1,562.51 1,475.77 21.50 1,497.27 65.23 86.74
Computers 748.18 748.18 734.71 734.71 13.46 13.46
Furniture & Fixtures 335.21 335.21 211.44 27.52 238.96 96.25 123.77
Vehicles 3,679.81 3,679.81 2,486.03 454.85 2,940.88 738.93 1,193.78
l
6,325.70 - - 6,325.70 4,907.95 503.87 - 5,411.82 913.88 1,417.75
INTANGIBLE ASSETS
Capital WIP - - -
| - - - - - - - 5
|
Total 6,325.70 6,325.70 4,907.95 503.87 - 5,411.82 913.88 1,417.75
Figures of previous year




Note 10 : Non current investment

Ladam Homes Pvt Ltd
U45200MH1995PTC089247

Notes Forming Part of Standalone Balance Sheet

31st March, 31st March,
2023 2022
Sr. No. Particulars [ —— Appitin
Thousand Thousand
Total - -
Note 11 : Long term loans and advances
Loans and Advances & Other Assets
31st March, 31st March,
; 2023 2022
Sr. No. Particulars Amountin Amountin
Thousand Thousand
Loans to group companies
Unsecured, considered good 74,927.84 74,842.02
Loans to Others
Unsecured, considered good 33,293.24 5,469.50
Total 1,08,221.09 80,311.53
Other Assets
GST,TDS & SA Tax paid 124.80 3,954.20
Total 1,08,345.89 84,265.73
Note 12 : Inventories
31st March, 31st March,
S Barticul 2023 2022
B PN articulars Amountin Amountin
Thousand Thousand
Finished goods 6,826.53 12,624.55
Total 6,826.53 12,624.55
Note 13 : Trade receivables
31st March, 31st March,
. 2023 2022
Sr. No. Particulars Amountin Amountin
Thousand Thousand
1 Outstanding for more than six months
a) Secured, considered good
b) Unsecured, considered good 21.58 12,454.15
c) Doubtful
2 Others
a) Secured, considered good - -
b) Unsecured, considered good - -
c¢) Doubtful - -
Total 2158 I~ 12,454.15




Note 14 : Cash and bank balances

31st March, 31st March,
] 2023 2022
Sr. No. Particulars - -
Amountin Amountin
Thousand Thousand
1 Cash and cash equivalent
Cash-In-Hand 291 4.65
Sub total (A) 291 4.65
2 Bank balances - current accounts
In current accounts 658.55 14,671.98
Deposits with original maturity of less than three months 6,148.24 68,775.60
Sub total (B) 6,806.78 83,447.58
Total[A + B] 6,809.69 83,452.22
Note 15 : Other Current Asstes
31st March, 31st March,
2023 2022
Sr. No. Particulars . .
Amount in Amountin
Thousand Thousand

Total
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Ladam Homes Pvt Ltd

CIN:U45200MH1995PTC089247
Notes Forming Part of Standalone Statement of Profit & Loss

Note 16 : Revenue from operations

As at 31 March

As at 31 March

Sr. No. Particulars 2023 - 2022 -
Amountin Amountin
Thousand Thousand
1 Sale of products 9,325.98 49,571.17
2 Sale of services - -
Total 9,325.98 49,571.17
Note 17 : Other income
As at 31 March| As at 31 March
Sr. No. Particulars 2023 5 ol -
Amountin Amountin
Thousand Thousand
1 Interest Income 456.20 2579.12
2 Other Income 2488.64 3311.98
Total 2944.84 5891.10
Note 18: Purchase of stock in trade
As at 31 March| As at 31 March
2023 2022
Sr. No. Particulars i X
Amountin Amountin
Thousand Thousand
1 Direct & Indirect Expenses / Cost of construction 523.58 2,821.01
Total 523.58 2,821.01

Note 19 : Change in inventories

As at 31 March

As at 31 March

ol 2023 2022
3% No. EATAGAES Amountin Amountin
Thousand Thousand
. 1 Change in inventories of stock in trade
Opening stock: 12,624.55 45,974.86
Closing stock: 6,826.53 12,624.55
Total 5,798.03 33,350.30

Note 20 : Enployment benefit expenses

As at 31 March

As at 31 March

2023 2022
Sr. No. Particulars . .
Amountin Amountin
Thousand Thousand
1 Salaries, Wages & Bonus 1,037.83 1,288.35
Total 1,037.83 1,288.35




Note 21 : Financial cost

As at 31 March| As at 31 March
2023 2022
Sr. No. Particulars . ]
Amountin Amountin
Thousand Thousand
1 Interest and Finance charges on financial liabilities
Interest on others 86.30 2,131.84
Total 86.30 2,131.84
Note 22 ; Depreciation and amortised cost

As at 31 March

As at 31 March

2023 2022
. No. Particul
Sr.No articuiars Amountin Amountin
Thousand Thousand
1 Depreciation 503.87 514.82
Total 503.87 514.82
Note 23 : Other expenses
As at 31 March| As at 31 March
: 2023 2022
Sr. No. Particulars p AmGaatin
Thousand Thousand
Refer 23.1 To 23.3 - -
Total
23.1 Repairs & maintenance
As at 31 March| As at 31 March
Sr. No. Particulars 2023 : 2022 -
Amountin Amountin
Thousand Thousand
1|Repairs & maintenance 479.29 409.61
Total 479.29 409.61
23.2 Miscelleanous expenses
As at 31 March| As at 31 March
2023 2022
Sr. No. Particulars . .
Amountin Amountin
Thousand Thousand
1 Advertisment Expenses
2 Petrol And Conveyance Expense 0.20
3 Postage & Telegram
4 Consulting Fees 802.70 608.93
5 Office Expenses
6 Custodial Fees
7 Printing & Stationery
8 E Voting Charges
9 Travelling Expenses
11 Bank Charges
12 Electricity Expenses
13 Miscelleanous expenses
14 Insurance Charges




15 Legal Expeses 102.88
16 Sub Division of Shares
17 Processing Fees
18 TDS Penalty 1.76 0.13
19 Grampanchayat Velholi
T 20 BMC Charges 170.70
21 Rent & Hire Charges 417.00 290.00
T 22 Annual Fees 5.00 5.00
23 Appeal Fees 3.00 0.25
24 Brokerage Charges 69.00 34.74
25 Digital Signature Charges 1.80
26 Donation 37.00 11.00
27 Medical Expenses 0.99 0.85
28 Membership & Supscription 2.05 36.80
29 Motor Car Expenses 175.04 751.47
30 Pantry Exp 15.73
31 Staff Welfare Expenses 8.69 70.55
32 Survey Charges 100.00 100.00
33 Telephone & Mobile Charges 428.68 407.26
34 GST Expenses 374.23 714.69
35 Hardware Exp 15.13
36 Approvals & Fees 765.84
37 Housekeeping Charges 2.20
38 License Fees 4.20
39 ROC Charges 4.80 5.40
Total 3,220.84101 4,354.3209




23.3 Auditor's remuneration

As at 31 March| As at 31 March
Sr. No. Particulars 2023 - 2022 -
Amount in Amountin .
Thousand Thousand ’
1 Audit Fees 30.00 75.00
Total 30.00 75.00
Note 24 : Earning per share
. As at 31 March| As at 31 March
Sr. No. Particulars 2023 2022
1 Net profit after tax (in Rs.) 4,43,317 78,88,150
2 Weighted average number of equity shares 9,51,865 9,51,865
Earning per share (face value of Rs.5/-fully paid) 0.47 8.29
Note: A Related party Disclosure
| Sr.No. Name Relation A _Of "
, transaction Thousand
1

Total

Note B : Disclosures
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b Ladam Homes Pvt Ltd
= U45200MH1995PTC089247
j‘_:!u Ratio Analysis Numerator FY-2022-23 FY-2021-22 b inator FY-2022-23 FY-2021-22 FY-2023 FY-2022 Variance % Change Reason for
N 7 Variance > 25%
“:f Current Ratio Current Assets Current Liabilities
! N Inventories 6826.53 12,624.55 |Creditors for goods and services 10,007.48 15,417.61
Sundry Debtors 21.58 12,454.15 |Short term loans - -
w_ |y Cash and Bank balances 6809.69 83452.22|Bank Overdraft . -
Receivables/Accruals - - |Cash Credit - -
Loans and Advances - - |Outstanding Expenses - -
N Disposable Investments - - |Provision for taxation - -
Any other current assets 0.00 0.00{Proposed dividend - -
Unclaimed Dividend - -
Any other current liabilities 6,836.45 46,166.13
13657.80 108530.93 16,843.93 61,583.74 0.81 1.76 -0.95 -0.54
2 Debt Equity Ratio Total Liabilities Shareholder’'s Equity
Total Outside Liabilities 18576.28 90316.43|Tota! Shareholders Equity 1,04,341.29 1,03,897.97 0.18 0.87 -0.69 -0.80
3 Debt Service Coverage Ratio Net Operating Income Debt Service
Net Profit after tax + non-cash Current Debt Obligation (Interest
. operating expenses like depreciation & Lease payment+ Principal
g:;; Ind'AS Companies Erofithelore and other amortizations + NA NA Repayment. NA NA NA NA NA NA
Interest+other adjustments like loss on
sale of fixed assets, etc.
4 Return on Equity Ratio Profit for the period Avg. Shareholders Equity
Net Profit after taxes - preference 443.32 7,888.15 | (Beginning shareholders’ equity + 1,04,119.63 51,948.99 0.00 0.15 -0.15 -0.97
dividend (if any) Ending shareholders' equity) + 2
I
o Inventory Turnover Ratio Cost of Goods sold Average Inventory
(Opening Stock + Purchases) - Closing 6321.603 36,171.31 |(Opening Stock + Closing Stock)/2 9,725.54 29,299.71 0.65 1.23 -0.58 -0.47
Stock
6 Trade Receivables Turnover Ratio Net Credit Sales Average Trade Receivables
Credit Sales - - ](Beginning Trade Receivables + 12,465 - - -
Ending Trade Receivables) / 2
-




7 Trade Payables Turnover Ratio Total Purchases Average Trade Payables
Annual Net Credit Purchases - - |(Beginning Trade Payables + - ” E -
Ending Trade Payables) / 2
8 Net Capital Turnover Ratio Net Sales Average Working Capital
Total Sales - Sales Return 9325.98 49,571.17 |Current Assets - Current (3,186.13) 46,947.19 -2.93 1.06 -3.98 5.04
Liabilities
9 Net Profit Ratio Net Profit Net Sales
Profit After Tax 443.32 7,888.15 |Sales 9,325.98 49,571.17 0.05 0.16 -0.11 0.27
10 Return on Capital employed EBIT Capital Employed *
Profit before Interest and Taxes 677.39 12,648.86 |Capital Employed = Tangible Net 1,04,341.29 1,03,897.97 0.01 0.12 -0.12 0.24
Worth + Total Debt + Deferred
Tax Liability
11 [Return on Investment 10,517.02 |Investment ** - - = =
P
e
RS
. &«




