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independent Auditor’s Report

To

The Members of

LADAM HOMES PRIVATE LIMITED
(Formerly Known as Ladam Homes Limited)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Ladam Homes Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, Cash Flow statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position and financial performance including Other
Comprehensive Income, Cash fiow Statement and the Statement of Changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the indian Accounting
Standards (Ind AS) specified under Section 133 of the Act, read with Companies (Indian Actounting
Standards) Rules, 2015 as ameiided. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internai financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

QOur responsibility is to express an opinion on these standalone financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act an made
thereunder. We conducted our audit in accordance with the standards on Auditing speg Hm&efgﬁquon
143(10) of the Act. Those standards require that we comply with ethical requirements {aﬁq.ﬁlan and peﬁorm
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the audit to obtain reasonable assurance about whether the

Financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal financial control relevant to the Company’s
preparation and fair presentation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2021, and its Profit, its Cash Flows and Statement of Changes in
Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“theOrder”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanation‘sf":io}fr:'réh"fc')‘i:he best of our
knowledge and belief were necessary for the purposes of our audit. ((“ ¢
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b) in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those hooks.

c) the Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income, Cash Flow
statement and Statement of Changes in Equity, dealt with by this Reports are in agreement with the
books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the Directorsare disqualified as on 31st March, 2021
from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adeguacy of the internal financiai controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in "Annexure
B": and

g} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given 10 us:

i.  The Company does not have any pending litigations which would impact
its financial position.

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any materiai foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For C.R.More & Associates
Chartered Accountants o
FRN: 106572W P

(D¢ MUMBAI

R.Maore ‘. X
(Proprietor) AN
Mem. No: 044281 '
Date: 18/06/2021

Place: Mumbai

UDIN: 21044281AAAAAU3928
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ANNEXURE- A TO THE AUDIT REPORT

The Annexure referred to the independent Auditor's Report to the members of the Company on the
standalone financial statements for the year ended 31st March, 2021, we report that:

1) a. The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.
b. As explained to us, these fixed assets have been physically verified by the management at
reasonable intervals. No material discrepancies were noticed on such physical verification.
¢. The title deeds of immovable properties are held in the name of the company

2) As explained to us, inventories have been physically verified by the management at regular intervals
during the year and there were no material discrepancies noticed on physical verification of inventory as
compared to the book records.

3) As informed to us, the Company has granted loans, secured or unsecured to companies, firms, limited
liability partnership firm or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

| SrNo. | Name of the Party | Relationship ‘Amount in Rs. |
1. Ladam Steels Ltd. Associate Company | 4,63,33,278/-

a) In our opinion, and according_to the information and explanation; given to us, no interest is
charged on the loans and other terms and conditions for such loans are not prima facie prejudicial
to the interest to the company.

b) As informed by the management, the loans granted long term in nature and repayable after
period of one year. The company has not demanded repayment of any such loan during the year,
thus, there has been no default on the part of the parties to whom the money has been lent. The
loan given is interest free.

c) There is no overdue amount of loans granted to companies, firms or other parties listed in the
register maintained under section 189 of the companies Act, 2013.

4) The company has complied provisions of section 185 and 186 of Companies Act,li-’bl.?'. RAN
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5) The company has not accepted any deposits from the public.

6) To the best of our knowledge and as explained, the Central Government has not prescribed maintenance
of cost records under sub-section (I} of section 148 of the Companies Act for the products of the
company.

7) Inrespect of statutory dues:

a) According to the records of the company, undisputed statutory dues including Provident Fund,
Employee’s State Insurance, Income Tax, Sales Tax, Service Tax, duty of customs, duty of excise, value
added tax, Cess and other statutory dues have been generally regularly deposited with the
appropriate authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of aforesaid dues were outstanding as at the balance sheet date for a
period of more than 6 manths from the date of becoming payable.

b) According to information and explanation given to us, there are no disputed dues which have not
been deposited by the company in respect of Income Tax/Sales Tax/Duty of Customs/Duty of excise or
Value added tax except as under.

Nature of Dues | Period to which amount relates- ‘Amount outstanding (Rsi 0
Income Tax | A.Y 2015-16 2,54,540/-

8) Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion that the company has not defaulted in repayment of loans or borrowings to the financial
institutions, banks, and government or debenture holders.

9) The company has not raised any money by way of initial public offer or further public offer {including debt
instruments) and term loans. Hence this clause is not applicable.

10) Based on our audit procedures and the information and explanation made available to us, no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or reported during
the year.

11) Managerial remuneration has been paid or provided in accordance with the req:.iisité-;?qp,rovais
mandated by the provisions of section 197 read with Schedule V to the Companies Act: EA\



C. R. MORE & ASSOCIATES @AY

CHARTERED ACCOUNTANTS
2/52, Shree Ganesh Society, Dr.A.B.Road, Next to Worli Police Station, Worli, Mumbai, India- 400 030
Phaone: 4912224953114, 4912224930526, +912224931061. Fax: +912224930020. Mobile No. +919820085539

12) The Company is not a Nidhi Company and hence this clause is not available

13) All transactions with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial Statements etc., as required
by the applicable accounting standards.

14) The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and hence this clause is not applicable.

15) The company has not entered into any non-cash transactions with directors or persons connected with
him.
16) The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

For C.R.More & Associates—.
Chartered Accountants. ~ -
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(Proprietor) 3 g
Mem. No: 044281

Date: 18/06/2021
Place: Mumbai

UDIN: 21044281AAAAAU3928
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ANNEXURE - B TO THE AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the interpal financial controls aver financial reporting of Ladam Homes Private Limited
as of 31st March 2021 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for estabiishing and maintaining internal financial controis
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respaonsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perfoerm the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy; othe internal
financial controls system over financial reporting and their operating effectiveness, Gur audji @F}h\ternal
financial controls over financial reporting included obtaining an understandmg qf lnternal 'ﬁnagmal
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controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion aon the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internai financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2021, based on the internal control over financial reportmg criteria
established by the Company considering the essential components of internal control’ stated’ ‘rr;r i‘he
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Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Scope of Limitation due to Covid-19

Due to Covid-19 lockdown, there were constraints in carrying out the audit procedures. The registered
office of the company is in Thane. Moreover, due to travel restriction we could not conduct the audit at
registered office of the company. The audit was conducted online and scanned copies of all the required
documents were shared by the company.

For C.R.More & Asgg_ciq_t‘gs
Chartered Accoqi;iﬁrf_tsr N
RN: 10657257, 7 L,\
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Date: 18/06/2021

Place: Mumbai

UDIN: 21044281AAAAAU3928



Ladam Homes Private Limited
CIN : U45200MH1995PTC089247

Standalone Balance Sheet as at March 31, 2021

(Amt. in Rs.)
Parti Note As at March As at March
articulars No. 31,2021 31,2020
I ASSETS
1 Non-current Assets:
Property, Plant and Equipment 2 19,32,566 24,718,357
Capital work-in-progress
Investment Property - -
Goodwill
Intangible assets - -
Financial assets:
Investments - -
Loans & Advances 3 7,52,48,796 6,51,06,364
Other financial assets - -
Deferred tax assets (net) - -
Other non-current assets 4 37,778,772 84,60,328
Total Nop-current Assets 8,09,60,133 7,60,45,049
2 Current Assets
Inventories 5 4,59,74,857 7.44.74 526
Financial assets:
Trade receivables 6 1,21,39,373 1,47,89,988
Cash and cash equivalents 7 7,25,11,710 7.85,24 919
Total Current Assets 13.06,25,940 16,77,89,433
TOTAL ASSETS 21,15,86,073 24,38.34,482
I EQUITY AND LIABILITIES
1 Equity
Equity share capital 8 95,18,650 95,18,650
Other equity 9 8,6491,171 §,41,49.117
Total Equity 9,60,09,821 9,36,67,767
Liabilities
2 Non-current Liabilities:
Financial liabilities:
Borrowings 10 3,81,94,759 6,22.83,467
Trade payables - -
Other financial liabilities - -
Provisions - -
Deferred tax liabilities (net) - -
Other non-current liabilities o & .-'-.:_'w';';i;\\ - -
-‘(' ——— _\0\0(\\1'
Total Non-carrent Liabilities/ « A\ 3,81,94,759 6,22,83,467
et ’J'—"'-'!
3  Current Liabilities: : (( UMBAI 3.:."
Financial liabilities: SN V4 _,’y,{“-‘
.\ e~
Borrowings et 10 4,36,61,226 4,37,55,737




Ladam Homes Private Limited
CIN : U45200MH1995PTC089247
Standalone Balance Sheet as at March 31, 2021

(Amt. in Rs.)
. Note As at March As at March
Particulars No. 31,2021 31,2020
Trade pavables i1 3,29,16,571 3,83,23,040
Other financial liabilities - -
Provisions 12 8,03,656 58,04,471
Current tax liabilities (net) - -
Total Current Liabilities 7,73,81,493 8,78,83,248
TOTAL EQUITY AND LIABILITIES 21,15,86,073 24,38,34,482
Significant Accounting Policies 1

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

As per our report of even date
For C. R. More & Associates
Chartered Accountants _——

RN -106572W 7 A~ R85

'; Qe :,r

7 f){ MUMBA
.R. More =1y
Proprietor P i
Mem No. - 044281 .
Place : Mumbai

Date : 18/06/2021
UDIN: 21044281 AAAAATI3928

Sumesh Agarwal Jayaprasad Pillai
(Director) (Director)
DIN - 080325063 DIN - 61560300




Ladam Homes Private Limited
CIN : U45260MH1995PTC089247
Standalone Statement of Profit and Loss for the period ended March 31, 2021

{Amt. in Rs.)
Particulars Note No As at March 31,2021 As at March 31,2020
INCOME
Revenue from operations 13 3,92.40,182 75,85.,44,569
Other Income 14 37,14,966 46,47,882
Total income 4,29,55,088 76,31,92,451
EXPENSES
Cost of materials consumed 15 1,02.87,617 80,30,49,955
Purchase of stock-in-trade -
Changes in inventories of finished goods. work-in-progress
and traded goads 16 247,153,442 -6,64,90,299
Employee benefits expense 19 14,80,071 -
Finance costs 17 27,50,417 41,82,205
Depreciation and amortization expense 2 5,45,791 5.87,135
Other expenses 18 30,000 1,00,000
Total Expenses 3,98,09,338 74,14,28,996
Profit / (Loss) before exceptional items and tax 31,435,750 2,17,63,455
Exceptional ftems
Profit / {Loss) before tax 31,45,750 2,17,63,455
Tax expenses
Current tax 8,03,696 58,04.471
Deferred tax -
8,03,696 58,04,471
Profit for the year 23,42,054 1,59,58,984
Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans - -
Income Tax relating to items that will not be reclassified to
profit or loss
Total Other Comprehensive Income / (Loss) - -
Total Comprehensive Income for the year 23,42,054 1,59,58,984
Earnings per share (Face value of * 10/~ each) (Refer Note
4.01): :
Basic (in ) 246 16.77
Diluted (in ) 2.46 16.77
Significant Accounting Policies |

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors of

As per our report of even date

For C. R. More & Associates

Chartered Accountants RE & )
RN - 106572W for s
flesc = Sumesh Agarwal
|'| % ¢ MumBar ) (Director)
&R More A DIN - 00325063
Proprietor o NSl -
Mem No. - 044281 St ACEDE

Place : Mumbai
Date : 18/06/2021

X

Jayaprasad Pillai

(Director)

DIN - 01560300

UDIN: 21044281 AAAAAL3Z928




l.adam Homes Private Limited
CIN : U45200MH1995PTC089247

Cash Flow Statement
Annexed to the Balance Sheet for the period April 2020 to March 2021
{Amt. in Rs.)
Current Year Previous Year
Particulars {(2020-2021) {2019-2020)

A Cash flow from Operating Activities

Profit before tax as per Profit & Loss Account 31,45,750 2.17,63,455

Depreciation {net) 5,45 791 5,87,135

Operating profit befere working capital changes 36,91,541 2,23,50,590

Adjustment for :

{Increase]} / decrease in Inventories 2.84,99 669 60,11,49,296

{Increase) / decrease in Sundry Debtors 26,560,615 -1,44,64,165

{Increase) / decrease in Loans & Advances -1,01,42,432 25,00,854

{(Increase) / decrease in Other Current Assets 46,81,556 7,18,637

(Increase) / decrease in Other Misc. Expenditure

Increase / {decrease) in Trade payables -54,06,468 -2,07,32,640

Increase / {decrease) in Other Liability - -44 33,97 662

Increase / (decrease) in Provisions -50,00,775 54,09 471

Cash generated from operations 1,52,82,165 13,11,83,791

Direct taxes (paid/TDS deducted] / Refund received 8,03,696 58,04,471

Net Cash flow from Operating Activities 1,81,70,010 14,77,29,910
B. (ash flow from Investing Activities

(Purchase) / Sale of Fixed Assets -13,881

(Purchase) / Sale of Investments

Net Cash flow from investing Activities - -13,881
C. Cash flow from Financing Activities

Proceeds / (Repayment) of Unsecured Loans -2,40,88,708 -5,05,32,752

Proceeds / (Repayment) of Secured Loans -94 511 -8,59,58,761

interest Paid - -

Net Cash flow from Financing Activities -2,41,83,219 -13,64,91,513

Net Increase / {decrease) in cash and cash equivaient -60,13,209 1,12,24,516
Cash and cash equivalent as at the beginning of the year 7,85,24 919 6,73,00,403
Cash and cash equivalent as at the closing of the year 7,25,11,710 7,85,24,919
For C.R. More & Associates For Lada omes Private Limited

artered Accountants

ore
Proprietor

Membership No. 044281
Firm Regd. No. 106572W
Mumbaij, 18th june 2021

UDIN: 21044281AAAAAU3928

DIN - 00325063

umesh Agarwal
Director

4

Jayaprasad Pillai
Director
DIN - 01560300




Ladam Homes Private Limited
CIN : U45200MH1995PTC089247
Standalone Statement of changes in eguity for the year ended March 31, 2021

A. EQUITY SHARE CAPITAL Nete No. Amount Rs.
Balance as at April 01, 2019 95,18,650
Changes in equity share capital during the year -
Balance as at March 31, 2020 95,18,650
Changes in equity share capital during the year -
Balance as at March 31, 2021 95,18,650
B. OTHER EQUITY
General Reserve Retained Earnings Total

Balance as at April 81, 2019 - 6,81,90,133 6,81,90,133
Profit for the year - 1,56.58,984 1,59,58,984
Other Comprehensive Income / {loss) - - -

Total Comprehensive Income for the year ~ 8,41.49.117 8,41,49,117

Balance as at March 31, 2020 - 8,41.,49,117 8,41,49,117
Balance as at April 01, 2020 - 8.41,49.117 8,41,49,117
Profit for the year - 23,42.054 23,422,054
Other Comprehensive Income / {loss) - - -
Total Comprehensive Income for the year - 8,64,91,171 8,64,91,171
Balance as at March 31, 2021 - 8,64,91,171 8,64,91,171

Significant Accounting Policies Note-1

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For C. R. More & Assoclates
Chartered Accountants
- 106572W

For and on behalf of the Board of Directors of

Jayaprasad Pillat

(Director)
DIN - 01560300

Sumesh Agarwal
{Director)
DIN - 00325063

Proprietor -
Mem No. - 044281
Place : Mumbat

Date : 18/06/2021
UDIN: 2104428 1 AAAAAU3928




Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

1. Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the presentation of
these standalone financial statements.

Basis of Preparation
Compliance with Ind AS

The standalone financial statements comply in all material aspects with Indian Accounting
Standards (“Ind AS”) notified under Section 133 of the Companies Act, 2013 (“the Act)
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 and other relevant provisions of the Act.
Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

a) certain financial assets and liabilities (including derivative instruments) are measured at fair
value;

Current versus non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on current / non-
current classification. An asset is treated as current if it is:

a) expected to be realised or intended to be sold or consumed in normal operating cycle;

b) held primarily for the purpose of trading;

c) expected to be realised within twelve months after the reporting period; or

d) the cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelvemonths after the reporting period.

All other assets are classified as non-current.
A liability is current when:
a) it is expected to be settled in normal operating cycle;
b) it is held primarily for the purpose of trading;
c¢) it is due to be settled within twelve months after the reporting period; or
d) there is no unconditional right to defer the set{l@ﬁi@%}iabiliw for at least twelve
months after the reporting period. et Ve

All other liabilities are classified as non-current. [ 4 MBAI

F




Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
normal operating cycle.

Use of judgments, estimates & assumptions

While preparing financial statements in conformity with Ind AS, the management makes certain
estimates and assumptions that require subjective and complex judgments. These judgments
affect the application of accounting policies and the reported amount of assets, liabilities, income
and expenses, disclosure of contingent liabilities at the statement of financial position date and
the reported amount of income and expenses for the reporting period. Financial reporting results
rely on our estimate of the effect of certain matters that are inherently uncertain. Future events
rarely develop exactly as forecast and the best estimates require adjustments, as actual results
may differ from these estimates under different assumptions or conditions. The management
continually evaluates these estimates and assumptions based on the most recently available
information.

Revisions to accounting estimates are recognised in the period in which the estimates are revised
and in any future periods affected.

Property, Plant and Equipment

a) Property, Plant and Equipment are stated at cost, net of credit availed in respect of any taxes,
duties less accumulated depreciation. Cost comprises of the purchase price and any
attributable cost of bringing the asset to its working condition for its intended use. Financing
costs relating to acquisition of fixed assets which takes substantial period of time to get
ready for intended use are also included to the extent they relate to the period up to such
assets are ready for their intended use. Expenditure directly relating to construction/erection
activity is capitalized. Indirect expenditure incurred during construction period is capitalized
as part of the construction cost to the extent such expenditure is related to construction or is
incidental thereto. Direct expenditure during construction period attributable to the cost of
assets under constructions considered as capital work in progress and indirect expenditure is
included under expenditure during construction period pending allocation.

b) Subsequent expenditure incurred on existing fixed assets is added to their book value only if
such expenditure increases the future benefits from the existing assets beyond their
previously assessed standard of performance.

c) Depreciable amount for assets is the cost of an asset, or other amount substituted for cost,
less its estimated residual value over the useful life of asset after the asset becomes ready for
use as per IND AS 16.

d) As per IND AS 101, fair value of land on date of transition was cmidemd as deemed cost
of the land & carrying value as per previous GAAP as deemed cogt_tor other cliss ql;' assets.
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Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses. Internally generated intangibles are not capitalised and the
related expenditure is reflected in the Statement of Profit and Loss in the period in which the
expenditure is incurred.

Impairment of Assets

Carrying amount of Tangible assets, Intangible assets, investments in subsidiaries, Joint Ventures
and Associates (which are carried at cost) are tested for impairment whenever events or changes
in circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and
value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining fair value less costs of disposal, recent market
transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or company’s assets (cash-generating units). Non-financial assets other than
goodwill that suffered impairment are reviewed for possible reversal of the impairment at the end
of each reporting period.

Inventories

Work-in-progress and finished goods are valued at lower of cost and net realisable value. Cost
includes direct materials, labour, other direct and indirect cost and a proportion of manufacturing
overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Financial Instruments

Financial assets and financial liabilities are recognised when a Company becomes a party to the
contractual provisions of the instruments.

Initial Recognition and Measurement — Financial Assets and Financial Liabilities

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit-or loss and
ancillary costs related to borrowings) are added to or deducted from the fan’ Va,(ueﬂf the financial

assets or financial liabilities, as appropriate, on initial recognition. Trmséctlo costs’ dtrectly
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Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in the Statement of Profit and Loss.

Classification and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortised cost, fair value
through Other Comprehensive Income (“FVTOCI”) or fair value through profit or loss
(“FVTPL”) on the basis of following:

— The entity’s business model for managing the financial assets and
— the contractual cash flow characteristics of the financial asset.
Amortised Cost:

A financial asset is classified and measured at amortised cost if both of the following conditions
are met:

— the financial asset is held within a business model whose objective is to hold financial assets in
order to collect contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

FVTOCI:

A financial asset is classified and measured at FVTOC! if both of the following conditions are
met:

— the financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

FVTPL:

A financial asset is classified and measured at FVTPL unless it is measured at amortised cost or
at FVTOCI.

All recognised financial assets are subsequently measured in their entirety at either amortised
cost or fair value, depending on the classification of the financial assets.

Currently company has provided some loan to related parties which are callable on demand &
hence not fair valued.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its
assets carried at amortised cost. The impairment methodology apphed dcprnds oy whether there
has been a significant increase in credit risk. o
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Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

For trade receivables only, the Company applies the simplified approach permitted by Ind AS
109 Financial Instruments, which requires expected lifetime losses to be recognised from initial
recognition of the receivables.

Classification and Subsequent measurement: Financial Liabilities

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafis, financial guarantee contracts and derivative financial instruments.

Financial Liabilities at FVTPL:

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or
are designated upon initial recognition as FVTPL.

Gains or losses on financial liabilities held for trading are recognised in the Statement of Profit
and Loss.

Other Financial Liabilities:

Other financial liabilities (including borrowings and trade and other payables) are subsequently
measured at amortised cost using the effective interest method.

The effective interest method (EIR) is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate is
the rate that exactly discounts estimated future cash payments (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) through the expected life of the financial liability, or (where appropriate)
a shorter period, to the net carrying amount on initial recognition.

Currently, company has taken a loan from related parties which are repayable on demand &
hence EIR method is not applied.

De-recognition of Financial Assets and Financial Liabilities

The Company de-recognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the Company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset. If the Company
enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported ;fn“the-ﬁ\a‘}anpe Sheet

where there is a legally enforceable right to offset the recognised aniou and"ff;ﬁre is an
Yoo!!
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Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

intention to settle on a net basis or realise the asset and settle the liability simultaneously. The
legally enforceable right must not be contingent on future events and must be enforceable in the
normal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counter party.

Financial liabilities and equity instruments:

Classification as debt or equity:

Debt and equity instruments issued by the Company are classified as either financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions of
a financial liability and an equity instrument.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by a Company are recognised at the
proceeds received.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.

Provisions, Contingent liabilities, Contingent Assets

Provisions are recognised when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and the amount can be reliably estimated. Provisions are
not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used
to determine the present value is a current pre-tax rate. The increase in the provision due to the
passage of time is recognised as interest expense.

Contingent liabilities are disclosed in the case of:

e a present obligation arising from the past events, when it is not probable that an outflow of
resources will be required to settle the obligation;

e apresent obligation arising from the past events, when no reliable estlmate is po§§1ble
L A LO0
e apossible obligation arising from past events, unless the probablhty,q{' butﬂow of‘;%scyurces

is remote.




L.adam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

Contingent Assets is disclosed when inflow of economic benefits is probable.
Revenue Recognition
Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer. Revenue from the sale of goods is measured at
the fair value of the consideration received or receivable.

The Company recognizes revenue when the amount of revenue can be reliably measured; it is
probable that future economic benefits will flow to the entity.

The Company is having some ongoing real estate projects for which revenue is recognized on
project completion method as per previous GAAP. For any new projects revenue recognition will
be done on percentage completion method as per Guidance Note of ICAI on Accounting for Real
Estate transactions for companies following IND AS.

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method.

Taxes on Income
Current Tax

Tax on income for the current period is determined on the basis on estimated taxable income and
tax credits computed in accordance with the provisions of the relevant tax laws and based on the
expected outcome of assessments / appeals.

Current income tax relating to items recognised directly in equity is recognised in equity and not
in the Statement of Profit and Loss.

Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.
Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends, if any, and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders is adjusted for after income tax effect of interest and other
financing costs associated with dilutive potential equity shares and the weighted average number
of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

Leases

The determination of whether an arrangement is, or contains, a lease is basféa:oh‘“tﬁ&iﬁbstance of
the arrangement at the inception date, whether fulfilment of the arrangérpént is depeﬁﬁg}i} on the
iles Bl
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Ladam Homes Private Limited

Notes to the Standalone Financial Statements for the year ended March 31, 2021

use of a specific asset or assets or the arrangement conveys a right to use the asset, even if that
right is not explicitly specified in an arrangement.

Foreign currency translation

Functional and presentation currency

The Company's financial statements are prepared in INR, which is also the Company's functional
and presentation currency.

Transactions and balances

Since themgﬂ;_mg'fqrgign currency transactions in the company & hence this IND AS has no
applicati?ﬂf forthe é\urrf;‘njyear.
{&r T
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I;adzim Homes Private Limited
-CIN : U45200MH1995PTC089247

Notes to Standalone Financial Statements for the period ended March 31, 2021

(Amt. in Rs.}
3 Loans & Advances Non Current Current
As at March As at March As at March As at March
31,2021 31,2020 31,2021 31,2020
Security Deposits
Unsecured, considered good
(@) - : -
Loans to related parties (%)
Loans to group companies
Unsecured, constdered good 6,85,33,966 6,07,42,332 -
(b) 6,85,33,966 6,07,42,332 -
Loans to Others
Unsecured, considered good 67,14,829 43.64,032 -
(c) 67,14,829 43.64,032 -
Total {a + b + e+d) 7,52,48,796 6,51,06,364 -
4 Other assets Non Carrent Current
As at March As at March As at March As at March
31,2021 31,2020 31,202% 31,2020
Balance with Govt Authorities - -
GST,TDS & SA Tax paid 37,778,772 84.,60,328 -
Total 37,78,771.71 84,60,328.00 -
Inventories As at March As at March
5 31,2021 31,2020
Work-in-progress - 37,84,227
Finished goods 4,59,74,857 7,06,90,299
Total 4,59,74,857 7,44,74,526
Trade receivables As at March As at March
6 31,2021 31,2020
Secured, considered good -
+ Unsecured, considered good 1,21,39,373 1,47,89 988
Unsecured, considered doubtful -
1,21,39,373 1,47,89,988
Less: Allowance for doubtfisl debts {(expected credit loss) -
Total 1,21,39,373 1,47,89,988
Cash and Cash equivalents As at March As at March
7 31,2021 31,2020
Balances with banks:
In current accounts 23,24,311 1,04,94,233
Deposits with original maturity ofle\g,ﬂ%t};ﬁn three months 7,01,80,964 6,79,99,498
Cheques / drafis on hand 2 S el ety -
Cash on hand 6,435 31,188
Total ) 7,25,11,710 7.85,24,919
Equity Share Capital 5 As at March As at March
8 31,2021 31,2020

Aunthorised Share Capital :




Ladam Homes Private Limited
+CIN : U45200MH1995PTC089247
Notes to Standalone Financial Statements for the period ended March 31, 2021

1,20,50,000 Equity shares of Rs. 10 /- each 12,05,00,000 12,05,00,000
12,05,00,000 12,05,00,000

Issued, Subseribed and Paid up :
9,51,865 Equity shares of Rs. 10/- each 95,18,650 95,18,650
Total 95,18,650 95,18,650

a. Reconciliation of shares outstanding as at the beginning and at the end of the reporting period:

As at March As at March
Equity shares 31,2021 31,2020
At the beginning of the year 9,51,865 9,51,865
Outstanding at the end of the year §,51.865 9,51,865
b. Details of shareholders holding more than 5% shares in the Company
As at March As at March
Name of the Shareholder 31,2021 31,2020
% of holding % of holding
Ladam Steels Ltd 21.01 21.01
Spearhead Metals & Alloys Ltd 26.26 26.26
Ladam Affordable Housing Ltd 52.53 52.53
Other Equity As at March As at March
9 31,2021 31,2020
General reserve -
Retained earnings 8.6491,171 8,41,49.117
Total 8,064,91,171 8,41,49,117
General reserve
Balance as at the beginning of the year -
Add: amount transferred from surplus balance in the Statement of Profit and Loss -
Balance as at the end of the year -
Retained earnings
Balance at beginning of year 8,41,49,117 6,81,90,133
Profit for the year 23,42,054 1,59.58,984
Adjustment relating {o transitional provision of IND AS as per Note No. -
Balance as at the end of the year 8,64,91,171 8,41,49,117
Total other equity 8,64,91,171 8,41,49,117
10 Borrowings Non Current
As at Mareh As at March
31,2021 31,2020
Secured
Bonds / Debentures
Term loans
From bank : -
HDFC Bank - Car Loan 7,45,975 13,11,143
Unsecured
Inter-corporate Loans S - 3,74,48,784 6,09,72,324
Total = 3,81,94,759 6,22,83,467

Current




i.ad;am Homes Private Limited
«CIN : U45200MH1995PTC089247

Notes to Standalone Financial Statements for the period ended March 31, 2021

Particulars As at March As at March
31,2021 31,2020
Secured
Loans repayable to banks
HDFC Bank Overdraft 4.36,61,226 4,37,55,737
Total 4,36,61,226 4,37,55,737
As at March As at March
11 Trade payables 31,2021 31,2020
Total outstanding dues of Micro Enterprises 4,64,419 462,884
Total outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 3,24.52,152 3,78,60,156
Total 3,29,16,571 3,83,23,040
12 Provisions Non Current Current
As at March As at March As at March As at March
31,2021 31,2020 31,2021 31,2020
Statutory liabilities - - 8,03,696 58,04,471
Total - - 8,03,696 58,04,471
13 Other liabilities Non Current Current
As at March As at March As at March As at March
31,2021 31,2020 31,2021 31,2020

Advance from customers

Total

UDIN: 21044281 AAAAAU3928 ¢
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Notes to Provisional Standalene Financial Statements for the period ended March 31, 2021

(Amt. in Rs.)
13 R & . As at March As at March
evenue from operations 31,2021 31,2020
Revenue from operations
Sale of products 3,92,40,182 75,85,44,569
Sale of services -
Total 3,92,40,182 75,85,44,569
Other Income As at March Ag at March
14 31,2021 31,2020
Interest Income 36,60.294 45,26,548
Other Income 54,612 1,21,334
Total 37,14,906 46,47,882
c ¢ ials d As at March As at March
15 ost of materials consume 31,2021 31,2020
Direct & Indirect Expenses / Cost of construction 1,02,87.617 80,30,49,955
Total 1,02,87,617 80,30,49,955
Changes in inventories As at March As at March
16 31,2021 31,2020
Inventories at the end of the year
Stock -in-trade 7,06,96,299 42,00,000
(a) 7,06,90,299 42.,00,000
Inventories at the beginning of the year
Stock -in-trade 4,59.74 857 7,06,90,299
(b) 4,59,74 857 7,06,90,299
Total (a-b) 2,47,15,442 -6,64,90,299
As at March As at March
17 Finance costs 31,2021 31,2020
Interest and Finance charges on financial liabilities
Interest on others 27,50,417 41,82.205
Total 27,50,417 41,82,205
As at March As at March
1g Other expenses 31,2021 31,2020
Statutory Audit fees 30,000 1,00,000
Total 30,000 1,00,000
19 Employee Benefits Expenses
Salary 14,80,071 -
14,80,071 -

UDIN: 2104428 |AAAAAU3928




